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UM PROGRAM OFFERED ON USING FINANCIAL FUTURES 
TO SPECULATE AND HEDGE AGAINST INTEREST RATE RISK
MISSOULA--
A University of Montana Center for Continuing Education workshop on 
using financial futures to speculate and hedge against interest rate risk 
will be offered on Monday, Jan. 18, and Wednesday, Jan. 20, from 3 to 5:30 p.m.
Cost of the workshop is $30 per person and participants will meet on the UM 
campus in Room 104 of the Liberal Arts Building.
The program is designed for managers of financial institutions and business 
firms whose operations are affected by increasing (or decreasing) interest rates, 
individual investors who need to protect their bond portfolios against increasing 
interest rates, and speculators who are looking for a new vehicle where the action 
is fast and potential gains are huge.
Participants will learn:
How the markets operate and the characteristics of the various contracts.
How to hedge a position so as not to be affected by increasing (or decreasing) 
interest rates.
How business firms can use financial futures contracts to lock in profits and 
avoid losses due to high borrowing costs.
How individual investors can reduce risk in their personal financial affairs. 
How speculators play the market and why they are necessary for the market to
work.
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How to use spreads to make money and reduce risk.
The program covers the basics of financial futures in a clear, understandable 
manner. Participants should gain a practical working knowledge of how to operate 
in these markets. Real world examples will be analyzed.
David Weber, associate professor of finance at UM, will be the instructor.
He specializes in the areas of business finance, money and capital markets, and 
personal financial planning and investment. He has served as a consultant to a 
number of individuals and businesses with the state on matters ranging from personal 
financial planning to business financial decisions.
The program complies with the continuing education standards set by the 
National Association of State Boards of Accountancy. The .American Institution 
of Banking has approved these programs for AIB credit. Five hours of professional 
continuing education are available for this workshop.
